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NET LEASED BUILD-TO-SUIT ASSET WITH CORPORATE GUARANTY
AND 10-PERCENT INCREASES IN OPTIONS

1221 Main Street Southwest, Los Lunas, New Mexico 87031 (Albuguergue Metro)
Marcus g Millichap

LIMON NET LEASE GROUP
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ADDRESS:
1221 MAIN ST SW
LOS LUNAS, NM 87031
(ALBUQUERQUE METRO)

=

PRICE
$1,539,000

CAP RATE
6.50%

$

ANNUAL NOI
$100,000

Marcus g Millichap

LIMON NET LEASE GROUP

VITAL DATA

Price $1,539,000
Cap Rate 6.50%
Gross Leasable Area 7,000 Sq. Ft.
Lot Size 0.65 Acres
Year Built/Renovated 2018
Parking 16 Parking Spaces +/-
Tenant Aaron’s Rents, Inc.
Tenant Revenue $3.94 Billion
Lease Type NN

Landlord Responsibility Roof & Structure & Parking Lot

Rent Commencement 01/15/2018
Base Lease Expiration 01/31/2028
Base Term Remaining 8 Years
Options Two, Five-Year

Increases 10% in Each Option

BASE RENT SCHEDULE

Year Annual Rent Monthly Rent Rent/Sq. Ft. Cap Rate
1-10 $99,999.96 $8,333.33 $14.29 6.50%

Options

11-15 $109,999.92 $9,166.66 $15.71 7.15%

16-20 $120,999.84 $10,083.32 $17.29 7.86%

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions
assumptions or estimates used herein are for example purposes only and d
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not represent the current or future performance of the property. Marcus & Millicha Real
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INVESTMENT HIGHLIGHTS

Highly Visible Relocation Store, Subject Asset is a
} Brand New, Build-to-Suit 7,000-Square-Foot on a
0.65-Acre Lot with Easy Ingress/Egress
Aaron’s, Inc. (NYSE: AAN) is a Leading Omni-channel
Provider for Lease-Purchase Solutions with 1,800

Stores Across 47 States and Canada and Revenue of
$1.8 Billion

Double Net Lease with Minimal Landlord
Responsibilities and Ten-Percent Increases in Each
Option Period

New One-Billion Dollar Facebook Data Center is
Only Three Miles West | Three of Six Buildings
Have Opened and are Online, Supporting Over 150
Employees Today and 300 Jobs Upon Completion

Walmart Distribution Center (500 Employees) and
Niagara Bottling Center (40 Employees) are both
Located within Three Miles of Subject Asset

Prime Retail Location, Nearby Retailers Include: The
Home Depot, Lowe’s, AutoZone, Applebee’s, Big O
Tires, O'Reilly Auto Parts, Murphy USA, IHOP, Sonic,
Burger King, Maurice’s, Starbucks, AutoZone, Walmart
Walgreens and More

Property is Situated off NM State Route Six/Main
Street That Sees 29,000 VPD, Less than One Mile off
of Interstate 25 That Sees Approximately 40,000 VPD

Subject is Within Five Miles of Four Area Parks |
Nearby Rio Grande River Provides Ample Outdoor
Recreational Activities like Kayaking and Fishing

S dFS LS

Subject is Located 1.5 Miles from Rail Runner
Express Commuter Rail Station That Saw 743,600
Total Riders in 2019 | Operates Seven Days a Week
with 190 Free Parking Spaces

Less Than One Mile from Los Lunas High School with
1,200 Students, 100 Teachers and 30 Faculty

Los Lunas is Among the State’s Fastest Growing
Cities, Located 20 Miles South of Albuquerque, the
Largest City in New Mexico | The Albuquerque Metro
Has a Population of 930,000 as of 2019

Subject is Located 20 Miles South from Albuquerque
International Sunport Airport | “ABQ” Welcomed more
than 5.4 Million Travelers in 2019

Booming Submarket with Dramatic Population
Growth of Nearly 50-Percent Since 2000 | Over
60,000 People Live within Ten Miles with an Average
Household Income of $60,500

— I £
Furniture « Electronics « Appliances

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the ills
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, Marcus MllllChap
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Area Population 5 Mile 10 Miles 15 Miles

<

| 2010 Population Census 35,031 b8,278 102,888

1 \. J 2019 Population Estimate 35,959 60,321 106,919
‘ Lostunas , .

| ) (&) 2024 Population Projection 36,740 62,073 110,127

"\ Valghicia 2019 Daytime Population 30,877 45,723 82,387

L et
y : &) =23 Area Households 5 Mile 10 Miles 15 Miles
2010 Households 12,645 20,481 35,946

2019 Households Estimate 12,960 21,200 37,436
2024 Households Projection 13,360 22,009 38,906

2019 Average HH Size 2.7 2.8 2.9
15/MILES
D Area Income 5 Mile 10 Miles 15 Miles
& @) Median HH Income $51,798 $49,170 $47,148
Los Chave Per Capita Income $23,570 $21,585 $20,875
Average HH Income $63,995 $60,538 $58,880

Source: Marcus & Millichap Analytics, U.S. Census Bureau (2020)
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SITE PLAN * 1221 MAIN STREET SOUTHWEST, LOS LUNAS, NEW MEXICO 87031

7,000 SQ. FT. GLA
0.65-ACRE LOT
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TENANT OVERVIEW

Aaronsinc.

AARON'’S, INC.

BY THE NUMBERS
AARON'’S, INC. (NYSE: AAN) is a leading omni-channel provider

of lease-purchase solutions in the rent-to-own space. Aaron’s 1955 COMPANY
serves a large market of over two million customers through

multiple channels and products, from virtual lease-to-own, FOUNDED
lease-to-own  stores, e-commerce and second-look financing.

| | | LOCATIONS
Headquartered in Atlanta, the Aaron’s Business engages in the sales and , IN THE U S

lease ownership and specialty retailing of furniture, home appliances,
consumer electronics and accessories through its approximately 1,400

Company-operated and franchised stores in 47 states, Puerto Rico and STATES IN
Canada, as well as its e-commerce platform, Aarons.com. Progressive THE U S
Leasing provides lease-purchase solutions through more than 20,000 17l
retail partner locations in 46 states and the District of Columbia, including

m REVENUE
Aaron’s currently has a $5 million national partnership with the Boys &
Girls Clubs of America’s Keystone Program, helping teens develop their NYSE TICKER
character and leadership skills to help them reach their potential and SYMBOL

e-commerce merchants. Founded in 1955, the Aaron’s Business and
create positive change in the community.

Progressive Leasing separated into two divisions in July 2020.
- 1 982 SINCE PUBLICLY
7 TRADED
's,ethgm!qgnt 2 M CUSTOMERS
®ELUI Aarons ANNUALLY
*Numbers as of Sept. 2020
Sources: Forbes.com
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METRO OVERVIEW A
ALBUQUERQUE

LOS LUNAS, NEW MEXICO CHARSS WOUR FEREFECTIVS
ALBUQUERQUE METRO FACTS & FIGURES

THE VILLAGE OF LOS LUNAS is the county seat of Valencia County,
New Mexico, with a population of approximately 15,000 as of 2019 U.S.

census estimates. Los Lunas evolved historically as a farming community 1 5 K VILLAGE OF LOS

and maintains great pride in its rural character. However, annexation and LUNAS POPULAT'ON

development over the last thirty years have changed the Village from a
quiet, rural place into one of the fastest-growing municipalities in New

Mexico. Currently, NM 6 (Main Street) is the only Interstate exit for Los 930 K ALBUQUERQUE

Lunas and provides the only opportunity for Village and County residents to METRO POPU LAT'ON

cross the Rio Grande.

Los Lunas is part of the Albuquerque metropolitan statistical area, the 3 1 O/ METRO POPULATION
largest in New Mexico, spanning Bernalillo, Sandoval, Torrance and | O GROWTH 2019-2024

Valencia counties. The population has grown to nearly 931,000 residents

and population gains are expected to outpace that of the nation through

ang population gains are exp e on throug 365K METRO NUMBER
OF HOUSEHOLDS

The major drivers of the Albuguerque economy are government, defense,

manufacturing and high-tech industries, which draw companies and

workers. The U.S. military attracts private and government high-tech 38 METRO MEDlAN
RESIDENT AGE

Kirtland Air Force Base is one of the market’s largest employers. Sandia

institutions, a well-trained labor force and capital investment to the region.
National Laboratories, a government-owned research center, and the Air
Force Research Laboratory provide key support to the aerospace sector. $53 K METRO MEDIAN

Manufacturing is represented by companies such as Intel Corp., Schott HH |NCOME
Solar, Thomas & Betts, General Mills and Tempur-Pedic.

Albuquergue is known as the “Hot Air Ballooning Capital of the World” because 31 O DAYS OF SUNSHINE

of the excellent flying conditions, number of resident hot-air balloonists and ANNUALLY
the annual Albuguerque International Balloon Fiesta.
*Numbers as of Sept.. 2020, from 2019

Sources: Marcus & Millichap Analytics, Visitalbuquerque.com
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htion and bears all risk fo’r3 any maccurgmes Any projections, gpm\ons Marcus MIIIIChap

urrent or futule Eerformance of the property. Marcus & Miilicha eal
bervices, Inc. 020 Marcus & Millichap "ACTIVITY ID: ZABO 31220 LIMON NET LEASE GROUP

12



LOCATION OVERVIEW

FACEBOOK DATA CENTERS

FOUNDED IN 2004, Facebook needs no introduction as the world’s largest

social network. All the status updates, family photos and videos add up and
create a need for a massive amount of storage and compute. Facebook $1 B PROJECT

maintains a growing stable of data centers spread across the world, 13 COST
across the U.S. and four internationally.

Under construction in Los Lunas, Facebook’s fifth North America data SQUARE FEET
center campus is 2.8 million square feet and cost $1 billion dollars. The

first part of it's multi-billion dollar facility broke ground in 2016, opened in u OF CAMPUS
February 2019, the second structure went online in June 2019, and the

third building went online in June 2020. The company expects to complete BROKE
construction on three additional buildings, with about 300 employees

expected, by the end of 2023. When finished, the facility will form two H GROUND
shapes and will contain a total of 22 “data halls” of servers and related

equipment. The data center represents New Mexico’s largest industrial 201 9 FIRST BUILDING
revenue bond project. Facebook is set to buy up to $30 billion in bonds
over the next 30 years, according to the village of Los Lunas. WENT ONLINE

Facebook data centers are some of the most advanced and energy-efficient EXPECTED
facilities in the world, committed to powering all new data centers with COMPLET'ON

100% clean and renewable energy, decreasing water consumption by 50%.

Facebook data centers have a local impact through their community O CLEAN AND

engagement efforts which include direct grantmaking, volunteer, and other

partnership activities. From 2011-2017, Facebook’s three operational grant O RENEWABLE ENERGY
programs invested in 155 organizations, funding 292 projects to support

priority needs such as technology resources and equipment in elementary, 300 TOTAL EMPLOYEES
middle and high schools and targeted funding for the arts, safety, and
health programs led by local nonprofits and institutions. PROJ ECTED

*Numbers as of Sept. 2020

Sources: Forbes.com, Facebook.com

bentations or warranties, expressed or implied, as to the accuracy of the ills
htion Iarl1d beavrvs all Irisk féP any macclurgclies Any projections, gpinions1 Marcus MllllChap

urrent or future performance of the property. Marcus & MillchhOa& Rea
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SOURCE: MARCUS & MILLICHAP ANALYTICS,
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CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary
and strictly confidential. It is intended to be reviewed only by the party receiving it
from Marcus & Millichap and should not be made available to any other person or
entity without the written consent of Marcus & Millichap. This Marketing Brochure
has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due
diligence investigation. Marcus & Millichap has not made any investigation, and makes
no warranty or representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square
footage of the property and improvements, the presence or absence of contaminating
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of
the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty
or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap
Real Estate Investment Services, Inc. © 2020 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any
commercial tenant or lessee identified in this marketing package. The presence of
any corporation’s logo or name is not intended to indicate or imply affiliation with,
or sponsorship or endorsement by, said corporation of Marcus & Millichap, its
affiliates or subsidiaries, or any agent, product, service, or commercial listing of
Marcus & Millichap, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities
and obligations to conduct thorough due diligence and seek expert opinions as they
may deem necessary, especially given the unpredictable changes resulting from the
continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform,
and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus
& Millichap’s principal expertise is in marketing investment properties and acting as
intermediaries between buyers and sellers. Marcus & Millichap and its investment
professionals cannot and will not act as lawyers, accountants, contractors, or engineers.
All potential buyers are admonished and advised to engage other professionals on
legal issues, tax, regulatory, financial, and accounting matters, and for questions
involving the property’s physical condition or financial outlook. Projections and pro
forma financial statements are not guarantees and, given the potential volatility created
by COVID-19, all potential buyers should be comfortable with and rely solely on their
own projections, analyses, and decision-making.)

NET-LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
The information contained in this Marketing Brochure has been obtained from sources we believe
to be reliable. However, Marcus & Millichap has not and will not verify any of this information,
nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus &
Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or
completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm
the accuracy and completeness of all material information before completing any purchase.
This Marketing Brochure is not a substitute for your thorough due diligence investigation of this
investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due
diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for
example only and do not represent the current or future performance of this property. The value
of a net leased property to you depends on factors that should be evaluated by you and your tax,
financial and legal advisors.

Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful,
independent investigation of any net leased property to determine to your satisfaction with the
suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s
legal and financial advisors must request and carefully review all legal and financial documents
related to the property and tenant. While the tenant’s past performance at this or other locations
is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for
some properties, including newly-constructed facilities or newly-acquired locations, may be set
based on a tenant’s projected sales with little or no record of actual performance, or comparable
rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay
the lease rent or property taxes, or may fail to comply with other material terms of the lease;
cash flow may be interrupted in part or in whole due to market, economic, environmental or
other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for
conducting his/her own investigation of all matters affecting the intrinsic value of the property
and the value of any long-term lease, including the likelihood of locating a replacement tenant if
the current tenant should default or abandon the property, and the lease terms that Buyer may
be able to negotiate with a potential replacement tenant considering the location of the property,
and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate
Investment Services and hold it harmless from any kind of claim, cost, expense, or liability
arising out of your investigation and/or purchase of this net leased property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

NM BROKER OF RECORD

MATTHEW REEVES
LIC.# 19583

ACTIVITY ID: ZAB0331220

Marcus g Millichap

LIMON NET LEASE GROUP
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JESSE J. LIMON

First Vice President Investments
National Retail Group

Office (212) 430-5291
jesse.limon@marcusmillichap.com
License IN RB14048415,

NY 10401271892
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https://youtu.be/-44S5EEettQ
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https://www.linkedin.com/in/jesselimon/
https://www.facebook.com/jesselimonnyc/

