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We obtained the following information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice.  We include projections, opinions, assumptions or estimates for example only, and they may not represent the current or future performance of the property. You and your tax and legal advisors should conduct your
own investigation of the property and transaction.
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The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Century 21 Commercial
Cornerstone Group and it should not be made available to any other person or entity without the written consent of Century 21 Commercial Cornerstone Group.
 
By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the strictest confidence.  The recipient further agrees that
recipient will not photocopy or duplicate any part of the offering memorandum.  If you have no interest in the subject property, please promptly return this offering memorandum to Century 21
Commercial Cornerstone Group. This offering memorandum has been prepared to provide summary, unverified financial and physical information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property.
 
The information contained herein is not a substitute for a thorough due diligence investigation. Century 21 Commercial Cornerstone Group has not made any investigation, and makes no warranty
or representation with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements
thereon, or financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. 
 
The information contained in this offering memorandum has been obtained from sources we believe reliable; however, Century 21 Commercial Cornerstone Group has not verified, and will not
verify, any of the information contained herein, nor has Century 21 Commercial Cornerstone Group conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Prospective
buyers shall be responsible for their costs and expenses of investigating the subject property.
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CONFIDENTIALITY AND DISCLAIMER

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONTACT CENTURY 21 COMMERCIAL CORNERSTONE GROUP FOR MORE DETAILS.
Copyright © 2020 CREOP, LLC.  All Rights Reserved.
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OFFERING SUMMARY
ADDRESS 1016 W 24th St

Los Angeles  90007
BUILDING SF 8,563 SF
NUMBER OF UNITS 14
YEAR BUILT 1964
APN 5124-008-020

FINANCIAL SUMMARY
OFFERING PRICE $5,555,555
PRICE PSF $648.79
PRICE PER UNIT $396,825

DEMOGRAPHICS 1 MILE 3 MILE 5 MILE
2020 Population 57,280 653,967 1,351,838
2020 Median HH Income $27,060 $38,090 $42,680
2020 Average HH Income $42,117 $57,814 $66,662

• INVESTMENT HIGHLIGHTS
Perfect 1031 Exchange Property
14 Unit Apartment Building

EXECUTIVE SUMMARY
Perfect 1031 exchange property! KW Commercial is proud to
present this 14-unit apartment building located in the the heart of
the USC Student housing sub-market, University Park. Walking
distance to campus, close to the row and within the USC
Transportation campus cruiser service boundaries, one of the
largest student-run safe ride home programs in the country. The
property has an excellent unit mix of (7) 1+1; (2) 2+1; (5) 0+1.
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PROPERTY FEATURES
NUMBER OF UNITS 14
BUILDING SF 8,563
LAND ACRES 0.17
YEAR BUILT 1964
BUILDING CLASS C
NUMBER OF STORIES 3
LOT DIMENSION 0.17 AC
PARKING RATIO 1.63/1,000 SF
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POPULATION           1 MILE           3 MILE           5 MILE

2000 Population 58,805 593,393 1,275,426

2010 Population 56,001 607,990 1,282,722

2020 Population 57,280 653,967 1,351,838

2025 Population 57,980 684,788 1,393,077

2020 African American 3,742 79,775 202,668

2020 American Indian 446 6,338 11,858

2020 Asian 8,346 113,780 185,383

2020 Hispanic 37,025 412,084 819,985

2020 Other Race 19,757 227,423 438,804

2020 White 21,818 195,022 449,317

2020 Multiracial 3,143 30,956 62,507

2020-2025: Population: Growth Rate 1.20 % 4.65 % 3.00 %

2020 HOUSEHOLD INCOME           1 MILE           3 MILE           5 MILE

less than $15,000 5,169 44,848 81,947

$15,000-$24,999 2,570 30,094 56,482

$25,000-$34,999 2,019 25,371 48,623

$35,000-$49,999 2,078 31,655 61,601

$50,000-$74,999 2,105 33,709 71,162

$75,000-$99,999 1,143 18,966 42,474

$100,000-$149,999 993 18,782 45,255

$150,000-$199,999 237 7,099 17,854

$200,000 or greater 211 6,969 21,319

Median HH Income $27,060 $38,090 $42,680

Average HH Income $42,117 $57,814 $66,662

HOUSEHOLDS           1 MILE           3 MILE           5 MILE

2000 Total Housing 17,586 196,359 428,015

2010 Total Households 16,138 197,673 420,736

2020 Total Households 16,524 217,493 446,717

2025 Total Households 16,806 231,562 463,971

2020 Average Household Size 3.03 2.90 2.94

2000 Owner Occupied Housing 1,694 27,964 89,199

2000 Renter Occupied Housing 14,852 155,378 312,709

2020 Owner Occupied Housing 1,347 30,334 87,727

2020 Renter Occupied Housing 15,177 187,159 358,990

2020 Vacant Housing 1,531 22,764 40,591

2020 Total Housing 18,055 240,257 487,308

2025 Owner Occupied Housing 1,376 31,198 89,984

2025 Renter Occupied Housing 15,430 200,364 373,987

2025 Vacant Housing 1,709 23,415 42,417

2025 Total Housing 18,515 254,977 506,388

2020-2025: Households: Growth Rate 1.70 % 6.30 % 3.80 %

Source: esri
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2020 POPULATION BY AGE           1 MILE           3 MILE           5 MILE

2020 Population Age 30-34 4,230 58,004 116,902

2020 Population Age 35-39 3,375 51,177 104,512

2020 Population Age 40-44 2,810 43,520 89,369

2020 Population Age 45-49 2,484 41,159 85,481

2020 Population Age 50-54 2,396 37,519 79,664

2020 Population Age 55-59 2,128 33,592 72,291

2020 Population Age 60-64 1,977 28,817 62,699

2020 Population Age 65-69 1,641 22,572 49,817

2020 Population Age 70-74 1,250 16,945 36,930

2020 Population Age 75-79 769 11,256 24,738

2020 Population Age 80-84 517 7,470 16,446

2020 Population Age 85+ 504 7,555 16,955

2020 Population Age 18+ 46,397 506,525 1,039,981

2020 Median Age 26 33 33

2020 INCOME BY AGE           1 MILE           3 MILE           5 MILE

Median Household Income 25-34 $34,325 $46,063 $50,658

Average Household Income 25-34 $48,464 $62,648 $67,961

Median Household Income 35-44 $34,851 $41,841 $47,219

Average Household Income 35-44 $50,690 $64,456 $74,269

Median Household Income 45-54 $39,977 $48,068 $54,698

Average Household Income 45-54 $57,926 $70,033 $82,431

Median Household Income 55-64 $31,913 $37,855 $43,228

Average Household Income 55-64 $44,946 $56,107 $67,970

Median Household Income 65-74 $19,912 $28,233 $32,958

Average Household Income 65-74 $30,061 $44,449 $52,441

Average Household Income 75+ $19,747 $32,189 $38,286

2025 POPULATION BY AGE           1 MILE           3 MILE           5 MILE

2025 Population Age 30-34 4,111 61,357 123,236

2025 Population Age 35-39 3,647 54,165 108,586

2025 Population Age 40-44 3,120 48,893 99,110

2025 Population Age 45-49 2,643 42,504 86,188

2025 Population Age 50-54 2,363 39,669 81,576

2025 Population Age 55-59 2,232 35,640 75,356

2025 Population Age 60-64 1,943 31,326 66,836

2025 Population Age 65-69 1,803 26,088 56,492

2025 Population Age 70-74 1,408 20,572 44,550

2025 Population Age 75-79 1,024 15,096 32,089

2025 Population Age 80-84 614 9,331 20,054

2025 Population Age 85+ 527 8,447 18,560

2025 Population Age 18+ 47,125 537,240 1,086,769

2025 Median Age 27 34 35

2025 INCOME BY AGE           1 MILE           3 MILE           5 MILE

Median Household Income 25-34 $37,245 $52,379 $56,092

Average Household Income 25-34 $52,421 $70,941 $77,641

Median Household Income 35-44 $38,466 $47,801 $53,672

Average Household Income 35-44 $56,720 $74,528 $84,647

Median Household Income 45-54 $44,219 $53,723 $60,414

Average Household Income 45-54 $65,015 $81,097 $93,714

Median Household Income 55-64 $36,133 $43,226 $50,215

Average Household Income 55-64 $51,050 $65,623 $78,420

Median Household Income 65-74 $20,975 $31,927 $36,367

Average Household Income 65-74 $33,005 $51,409 $60,189

Average Household Income 75+ $21,069 $37,205 $43,799
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1 Mile Radius 3 Mile Radius 5 Mile Radius

2020 Household Income

1 Mile Radius 3 Mile Radius 5 Mile Radius

2020 Population by Race
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2020 Household Occupancy - 1  Mile Radius

Average Income Median Income

2020 Household Income Average and Median
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